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Lincolnshire Co-operative Limited - Rulebook 

(a) it will be held by the recipient on trust for Co-operatives UK or any successor in
title, who shall be entitled to call upon the recipient for payment of such sum; and

(b) it shall be applied by Co-operatives UK or any successor in title in furtherance of
its objects as its Board shall decide.

148. A Director who fails to sign a deed when required to do so in pursuant to rule 14 7
shall immediately cease to be a Director.

Dissolution 

149. The Society may be dissolved:

(a) by winding up in accordance with the Act in pursuance of an order or
resolution made as is directed in regard to companies by the Insolvency Act
1986; or

(b) by an instrument of dissolution signed by not less than three-fourths of the
Members for the time being, in accordance with section 119 of the Act.

Liability of Members 

150. The liability of a Member is limited to the amount of their shareholding.

Surplus Assets

151. If on the solvent dissolution or winding-up of the Society there remain after the
satisfaction of all its debts and liabilities and the repayment of the paid-up share
capital any assets whatsoever, such assets shall not be paid to or distributed among
the Members of the Society but shall be:

1. 

2. 

3. 

1. 

(a) transferred to such charity or charities as the Directors at that time shall
determine established and maintained for the benefit of the community in the
trading area of the Society at the time of any such dissolution or winding up.

(b) if not so transferred shall be paid or transferred to Co-operatives UK Limited.

Signatures of Members 

Signature of Secretary 

Full Names of Members in BLOCK 
CAPITALS no initials 

Full Name of Secretary in BLOCK CAPITALS 
no initials 

9127020-1 34 
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